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Nifty fails to hold 11,300, Sensex 

falls 95 points 

At close, the Sensex was down 95.92 

points at 37,462.99, while Nifty was 

down 22.90 points at 11,278.90. 

About 1187 shares have advanced, 

1270 shares declined, and 162 shares 

are unchanged.  

Rupee snaps 4-day losing streak; 

inches up 2 paise to 69.92 vs USD 

At the Interbank Foreign Exchange 

(forex) market, the local unit opened 

at 70.04. It moved in a range of 70.07 

to 69.76 before finally ending at 

69.92, up 2 paise over its previous 

close. 

IDFC First Bank posts Rs 218 cr loss 

in Q4 

IDFC First Bank May 10 reported a 

loss of Rs 218.03 crore for the quarter 

ended March 2019 against a profit of 

Rs 41.93 crore in the corresponding 

period of the last fiscal on account of 

higher provisioning. 

On an annual basis, it reported a loss 

of Rs 1,944.17 crore as against a 

profit of Rs 859.3 crore during 2017-

18, the bank said in a stock exchange 

filing. 

SBI reports Q4 profit of Rs 838 crore; 

asset quality improves 

State Bank of India (SBI) has reported 

net profit of Rs 838.4 crore for the 

quarter ended March 31, 2019 on the 

back of higher provisions. The bank 

had reported loss of Rs 7,718 crore in 

a year ago period. 

Its operating profit was up 6 percent 

at Rs 16,933 crore versus Rs 15,883 

crore, YoY. 

Edelweiss Financial Services - ECL 

Finance announced the public issue of 

Secured Redeemable Non-

Convertible Debentures (NCDs) of Rs 

3000 mn 

Reliance Brands, a subsidiary of the 

Reliance Industries has signed a 

definitive agreement to acquire 100% 

equity shares of Hamleys Global 

Holdings 

HCL Tech Q4: Net profit down 1.7% 

at Rs 2,568 crore versus Rs 2,611 

crore, rupee revenue up 1.9% at Rs 

15,990 crore and dollar revenue up 

3.5% at USD 2,278 million, QoQ 

PNB Housing Q4: Net profit up 51% 

at Rs 379.8 crore versus Rs 251.6 

crore, revenue up 30.9% at Rs 2,145.2 

crore versus Rs 1,638.2 crore, YoY 

Voltas Q4: Net profit down 27.5% at 

Rs 139.6 crore versus Rs 192.6 crore, 

revenue up at Rs 2,062.8 crore versus 

Rs 2,048.4 crore, YoY 

Titan Q4 net up 14% at Rs 348 crore 

Tata Group firm Titan Company May 

8 posted a 14.41 percent increase in 

consolidated net profit at Rs 348.30 

crore for the the fourth quarter of 

2018-19. 

The company had reported a net profit 

of Rs 304.41 crore for the 

corresponding period of the 2017-18 

financial year. 
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Nifty Spot In Last Week :- 

As we saw the Price Movement in Nifty Spot in last week that In Upside is 

11,657.05 and in Downside 11,251.05. 

 

 

 

 

 

 

 

 

 

 

Nifty Spot In Upcoming Week :- 

There is strong Resistance is 11,580  if not close above this level Till sell on rise 

down side 11,200 is support buy with sl 11,140. 

Bank Nifty in Upcoming week :- 

If not close above 29,555 Till then sell on rise down side target will be 28,570 is 

support if close below this level then next level 28,150 possibility. 
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BANKNIFTY WEEKLY CHART  

 

NIFTY WEEKLY CHART 
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COPPER:-  If not close above 440 level Till then 

sell on rise down side target will be 416 possibility.  

 

 

CRUDEOIL :- Buy on deep with sl 4100 upside 

target  4646 to 4800. 

 

SILVER:- Sell on rise with stop loss 38,700 

down side target will be 36,300 to 35,700 

possibility,buy in deep with sl 35,500. 

 

GOLD:- Buy above 32,050 with sl 31,750 

upside target 31160 to 32,300. 

 

Commodity Market 
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USDINR:  Investors can Buy in deep around 69 

with stop loss of 68.40 up side target will be  70.65 

to 71.50 possibility. 

 

 

 

GBPINR: Investors can buy in dip  with the stop 

loss of 88.40 and upside target will be 91.40 

possibility, sell on rise with sl 92.05 down side 

target will be 91.00 to 90.00 possibility. 

 

EURINR: If not close above 79.13 Till then 

sell on rise down side target will be 78.50  to 

77.50 possibility, buy with sl 77.00. 

 

 

 

 

 

JPYINR: Investors can sell on rise around 

64.00 to 64.20 with the stop loss of 65.35 and 

down side target will be 63.35 to 63.00 

possibility. 

 

 

 

Currency Market (Future Levels)  
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Compare to previous week, the Indian Rupee largely remained weak against the 

US Dollar. The major reasons for the same are as below: 

The US-China trade war was a major reason. US president Donald Trump was 

quite straight forward in his statements and his actions. As a result the US raised 

tariffs to 25% from 10% on goods from China. The latest US move raises tariffs on 

$200bn (£153.7bn) worth of Chinese imports. 

China has also responded by saying, “ it deeply regrets the US action and would 

have to take necessary counter-measures". 

 All these developments have sent the world economy in fear of major slow down. 

The tension was also increased because the US sent missile system and ship to 

Gulf.  The Pentagon says the military deployments are in response to threats to US 

forces from Iran. 

The Third reason was the continued selling, since the beginning of May, by FIIs. 

FIIs were sellers in both, the equity market as well as in the debt market which 

resulted in major outflow of dollars. 

However, a smaller hope has emerged from the statements from US and China. 

Firstly, the US has clarified that the additional tariff will apply only to the new 

dispatches from China and not on the goods already in transit.  

Also, President Donald Trump said that US-China relations remain "very strong" 

despite the two countries being embroiled in a trade war. Trump said talks between 

Washington and Beijing will continue even after a deadline passed on Friday for 

them to reach an agreement. 

And China also confirmed on Friday that further negotiations would take place 

following two days of what were described as "honest" and "constructive" talks. 

The traders are advised to be cautious and wait for clarity on US-China trade deal 

as well as the result of Indian parliamentary election.   

 

Premium / Discount (USD/ 
INR) Based on Forward Rates  

Duration  Premium  
One month 

Forward  

0.24 

Three month 

Forward  

0.50 

Six month  1.18 

One year  2.52 

RBI reference Rates  

Currency  Rates  

USD  69.92 

GBP  90.92 

Euro  74.48 

100 Yen  63.72 

Currency Corner  
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Dear Clients,  
Since the new begging of this series of articles on „Market Gyan‟, we have been trying to bring 

some knowledge that can really inspire our clients and also help them in keeping their faith in the 
capital market as a source of wealth creation.  

We have been fortunate enough to find such article on CHARLIE MUNGER. (Warren Buffet‟s 
partner) 
 We are thankful to get it form George Mack and the source is the following link. 

https://threadreaderapp.com/thread/1125488109704163329.html 
Here is the article: 

CHARLIE MUNGER'S 7 IRON LAWS:  
 
MUNGERS LAW #1 - IF IN DOUBT, INVERT.  

 
“It is remarkable how much long-term advantage people like us have gotten by trying to be 

consistently not stupid, instead of trying to be very intelligent.”  
 
Avoiding stupidity is easier than seeking excellence, yet nobody does it.  

His golden piece of advice is two-fold: 
 

1. Avoid being lazy  
2. Avoid being unreliable 
 

No matter how connected, well-read or talented you are - if you don't avoid these two, you are 
destined to fail. 

A young man once asked Charlie - "What advice do you have for someone like me to succeed in 
life?" 
 

Most gurus would respond with "Follow your passion" or "Find your why" 
 

Munger quipped back: 

 
"Don't do cocaine. Don't race trains to the track. And avoid all AIDS situations."  

Inversion is useful for wooly problems like happiness.  
 

Instead of asking "How do I become happy?" 
 
Ask, "How do I become depressed?" 

 
1. Poor sleep 

2. Shit diet  
3. Meaningless work  
4. No exercise  

5. Boring friends 
 

Avoid those 5 and you've figured out 95% of happiness. 
 
MUNGERS LAW #2 - UNDERSTAND INCENTIVES  

 
“It‟s much easier to decode life when you view events as an emerging property of underlying 

systems” - @danielgross  
 
And all human systems can be explained by ONE THING - Incentives. 

Fed Express tried every management technique to get their workers to move all packages into 
one central location each night.  

 
It was "Impossible".  
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One day they decided to pay workers by the SHIFT instead of by the HOUR.  

 
Miraculously, they never had the problem again. 

"Show me the incentives and I will show you the outcome" - Munger 
 
"If you have a dumb incentive system, you get a dumb outcome" - Munger 

 
MUNGERS LAW #3 - BE VERY CAREFUL WITH YOUR IDENTITY 

 
What you shout out to other people, you pound into your own psyche.  
 

Your identity is a proxy between your consciousness and reality.  
 

Identity distorts your sense making apparatus.  
"Self- image is the prison. Other people are the guards." - @naval  
 

The biggest danger of mental models is that you begin to identify as a "smart person who 
understands cognitive biases"  

 
This is the ultimate trojan horse. 
You become too scared to make mistakes - the guy who has it all figured out can't make 

mistakes.  
 

If you can't make mistakes, you can't iterate.  
 
If you can't iterate, you can't win.  

 
Ironically, identifying publicly as an idiot frees you.  

 
(PS. I'm not smart - I'm a moron.) 
If decision making theory was the sole requirement to do great things, psychology professors 

would be running the world - not classrooms. 
I call this "The Instagram Paradox": 

 
The desire to identify how successful and happy you are to others is the thing that prevents you 
from being successful and happy.  

 
Irony.  

 
You can't present an image of you as an expert and co-exist in begginers mind at the same time. 
 

MUNGERS LAW #4 - KNOW THE OTHER SIDE BETTER THAN THEY KNOW IT 

 

Charlie never allows himself to have an opinion on a subject unless he can state the opposing 
argument better than the opposition can.  
 

Don't create STRAW MAN arguments, create STEEL MAN arguments.  
If you're a marxist, you should know the benefits of consumer capitalism better than Adam 

Smith. 
 
In every debate, be like @BretWeinstein moderating @SamHarrisOrg & @jordanbpeterson.  

 
State the strengths of your opposition and the weakness of your own. 

STEEL MANNING is Antifragile.  
 
You either prove your theory correct or end up with a better idea. Win-Win. 

 
STRAW MANNING is Fragile.  

 
You spend years emotionally attached to the first idea that got in your head. Lose-Lose. 
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MUNGERS LAW #5 - YOU GET WHAT YOU DESERVE  

 

"The safest way to get what you want is to earn what you want" - Munger 
 

(How to find a romantic partner?) - "Be worthy of a worthy mate" - Munger 
Instead of having grandeur fantasies about how people will one day realise your genius, just 
focus on becoming that person.  

 
The ultimate cheat code to life is to realise that there are no cheat codes.  

 
MUNGERS LAW #6 - KNOW YOUR CIRCLES OF COMPETENCE  

 

“Knowing what you don‟t know is more useful than being brilliant.” - Munger 
 

“Acknowledging what you don‟t know is the dawning of wisdom.” - Munger 
Whenever I hear a novice speak arrogantly about an area of my expertise, I get a smug feeling 
that lasts for about 5 seconds.  

 
I then sink into panic and think about subjects I have confident opinions in yet no experience.  

 
The Dunning-Kruger effect can only be seen in others.  
Best till LAST... 

 
MUNGERS LAW #7 - AVOID SELF PITY 

 
"Whenever you think that some situation or some person is ruining your life, it‟s actually you 
who are ruining your life. It‟s such a simple idea. Feeling like a victim is a disastrous way to 

make go through life." - Munger 
Munger had a friend that carried a big stack of index cards.  

 
Whenever this friend heard someone feel sorry for themselves, he would sarcastically give them 
one that read: 

 
“Your story has touched my heart, never have I heard of anyone with as many misfortunes as 

you”. 
"I suggest that every time you find you‟re drifting into self pity, I don‟t care what the cause — 
your child could be dying of cancer — self-pity is not going to improve the situation. Just give 

yourself one of those cards." - Munger 
I always thought the "YOUR CHILD COULD BE DYING OF CANCER" line was a bit crass 

for a billionaire to advise people.  
 
Then I did a bit of research into Charlie's life...  

When Charlie was 29, his wife divorced him and he lost everything - including his home. 
 

Shortly after the divorce, he found out his 9 year old son Teddy had leukemia.  
 
Charlie spent his remaining pennies paying for his son's medical bills...  

He used to leave the appointments walking the streets crying.  
 

At the age of 30, Charlie Munger was: 
 
1. Broke  

2. Divorced 
3. Burying his dead child  

 
He had every excuse to give into self pity.  
 

We live in a better place because he didn't.  
Later in his life, Charlie was told he was going to lose sight in his remaining eye.  

 
Charlie's NUMBER ONE hobby is reading.  
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This news should've DESTROYED him.  
 

How did he respond?  
 

“It‟s an opportunity for me to learn braille.” - Charlie told friends.  
 
The ultimate reframe 

 
SUMMARY: 

 
1. Avoid sloth and unreliability 
2. Incentives are a superpower  

3. Be careful with your identity 
4. Steelman arguments 

5. Be worthy of a worthy mate 
6. Dunning-Kruger effect is easier to see in others 
7. Where is the opportunity for you to learn braile? 
 


